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Precautions and security when using credit
cards

l. Protection of personal information

Protecting personal information is the first step to ensuring security when using credit cards. Avoid sharing the card
number, expiration date and security code with third parties or on unsafe websites. Make sure you use a secure
connection (https://) when shopping online and that the site is trustworthy. Be suspicious of emails or text messages
that ask for card details, even if they appear to be from legitimate financial institutions. Always check the source of the
communication and, if in doubt, contact the financial institution directly.

2. Monitoring transactions

Regularly monitoring your credit card transactions is crucial to quickly spot suspicious activity. Use the SMS or email
notification services offered by most banks to be notified of purchases made. Check your statement monthly and
immediately report any unknown transactions to the card issuer. Staying informed about card usage helps prevent
fraud and take quick action in the event of theft or loss.

3. Additional security measures

Additional security measures can significantly increase the protection of your credit card. Enable two-factor
authentication for online transactions when available as this adds an additional layer of security. Use digital wallets like
Google Pay or Apple Pay that tokenize card details and make transactions more secure. Avoid storing card details on
shopping websites and use strong, different passwords for each online account. If you lose the card or suspect it has
been copied, block it immediately and request a new one from the card issuer.

These precautions can help protect your finances and reduce the risk of fraud when using credit cards.
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Factors when choosing a
credit card

Annual fees

e Consider the card's annual maintenance fee and whether the benefits
offered justify that cost.

Additional benefits

e Check additional benefits such as travel insurance, purchase protection,
access to VIP lounges at airports and others.

Credit limit
e Make sure the credit limit offered meets your financial needs.
Customer service

e Evaluate the quality of the financial institution's customer service,
including assistance in the event of fraud or theft.
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CREDIT CARD BMO CASHBACK
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TRUST SECURED VISA
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Tips for using credit cards intelligently

Pay off the entire balance each month

e Avoid carrying a balance from one month to the next to avoid interest. Paying off the balance in full will help you
stay on top of your finances and avoid debt.

Use reward programs

e Use points programs, cash back or miles to maximize the benefits of your purchases. Focus your spending on a
single card that offers the best rewards for your needs.

Keep a record of your expenses

e Track all your expenses to ensure you stay within your budget. Use financial apps or spreadsheets to monitor your
spending and avoid surprises at the end of the month.

Use the map wisely

e Avoid using your credit card for impulse purchases. Before using the card, consider whether the purchase is really
necessary and whether you can pay the entire amount on the next statement.

Watch out for offers and promotions

o Keep an eye out for special offers, discounts and promotions offered by your credit card. These offers may include
discounts at partner stores, bonus miles or cashback in certain shopping categories.

& Fincpro

& Made with Gamma


https://gamma.app

